242.708 Quick-closeout procedure.

(a) Defense Contract Management Agency administrative contracting officers are authorized to
negotiate the settlement of direct and indirect costs for a specific contract, task order, or delivery
order to be closed in advance of the determination of final direct costs and indirect rates set forth in
FAR 42.705, regardless of the dollar value or percentage of unsettled direct or indirect costs
allocable to the contract, task order, or delivery order.

(2) In lieu of the thresholds at FAR 42.708(a)(2)(i) and (ii), the amount of unsettled direct costs and
indirect costs to be allocated to the contract, task order, or delivery order will be considered
relatively insignificant when the total unsettled direct costs and indirect costs to be allocated to any
one contract, task order, or delivery order do not exceed $2 million, regardless of the total contract,
task order, or delivery order amount.
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